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UNIT I : 
 

Concepts in Social Science research - Objectives and Types of Social 

Science Research, Research Design, Collection of Data: Primary and Secondary 

Data, Methods of Collecting Primary Data, Sampling Techniques,  Questionnaire 

and Schedule, Sources of secondary data - Measures of Central Tendency - 

Weighted Mean - Standard Deviation and Coefficient of Variation - Simple 

Correlation - Pearson’s Correlation Coefficient - Regression Analysis: Basic 

Concepts in Regression Analysis – Least-Squares Method - Properties of 

Regression Coefficients / lines - Standard Error of Estimate - Properties of Good 

Estimators –Types of Variables: Stock, Flow, Dependent, Independent, Dummy -  

Hypothesis Testing: Null and Alternative Hypothesis - T, Z, F and Chi-square 

Tests - Type I and Type II  Errors - Analysis of Variance: One-way and Two-way 

- Index Numbers: Uses and Types of Index Numbers - Methods of Constructing 

Index Numbers - Simple Average of Price Relatives - Weighted Average of Price 

Relatives - Tests of Consistency of Index Numbers - Components of Time Series. 

UNIT II: 
 

Cardinal & Ordinal Utility Approach - Revealed Preference Approach – 

Elasticity of Demand – Theories of Risk and Uncertainty - Law of Variable 

Proportions – Law of Returns to Scale – Cobb - Douglas and CES Production 

Function - The Traditional Theory of Costs – The Modern Theory of Costs –  

Perfect Competition - Monopoly – Monopolistic Competition -  Oligopoly - 

Cournot Model – Kinked Demand Curve - Baumol’s Sales Revenue Maximization 

Model - Marginal Productivity Theory of Distribution – the Pareto Criterion - 

Welfare Economics – Walrasian Theory of General Equilabrium - National 

Income: Meaning and Concepts – IS-LM Analysis – Keynes on Consumption – 

Post-Keynesian Consumption Hypothesis – Accelerator Model of Investment - 

High-Powered Money and Money Multiplier - Controls of Money supply - 

Classical & Modern Approaches to Demand for Money – Mundell-Fleming Model 

Under Fixed and Flexible Exchange Rates  – Short run and Long run Phillips  
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Curves– Friedman-Phelps Amendment – Monetarism - Rational Expectations 

Equilibrium Approach - Sources of Economic Growth. 

UNIT III: 
 

Role, Functions and Objectives of Fiscal Policy - Pure Fiscal Policy - 

Market as an Auction System - Free Rider Problem and Market Failure – Arrow’s 

Impossibility Theorem - Rationale of Government Intervention - Production 

Externalities - Externalities in Consumption - Externalities Resulting in Loss of 

Social Welfare, Role of Government in Mitigating Loss of Social Welfare- 

Changing Paradigms of Tax Policy and Reforms - Evaluation of Indian Tax 

System - Reform of Central Taxes - Reform of Direct Taxes,  Direct Taxes Code 

(DTC) - Reform of Indirect Taxes - Goods and Services Tax (GST) - Theory of 

Tax Incidence - Benefit and Ability to Pay Approach - Theory of Public 

expenditure - Finance Commissions of India. 

UNIT IV : 
National Income Measurement - Sustainable Development – HDI - GDI - 

Urban & Rural Poverty - Inequality and Unemployment - Structural Reforms: 

Liberalization, Privatization, Globalization & it’s Impact on Indian Economy - 

Indian Agriculture and WTO Regime - Problems of the Indian  Farmers & 

Agrarian Crisis - – National Agricultural Policy - Agricultural Price Policy- Role 

of Capital and Rural Credit - Inter-Regional Variations in Growth of Output and 

Productivity in India – Cropping Pattern Shifts - Pricing of Inputs and Role of 

Subsidies - New Industrial Policy of 1991 - Role of Foreign Capital in India’s 

Industrial Growth - Disinvestment Policy in India - EXIM Policies, Labour Market 

Reforms - NITI Aayog - Population Census of 2011- Urbanization and Migration 

- DMRD Project and Smart City Scheme in India - Social Infrastructure: Right to 

Education and Heath - Policies for weaker  sections:  SC, ST, NT & OBCs . 

UNIT V: 
 

Mercantilism - Classical and Modern Trade Theories and Balance of 

Payments - Product  Cycle Hypothesis: Vernon and Krugman Model - Terms of 
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Trade - WTO and Fair Multi-Lateral Trade - Foregin Exchange Market - Political 

Economy of Non-Tariff Barriers - Forms of Regional Economic Integration – 

Concepts of Growth & Development - Classical Theories of Economic Growth 

and Development –Harrod-Domar and Solow Growth Models – Prebisch-Singer 

Hypothesis - Structure and Functions of Indian Financial System  - Financial 

System and Economic Development - Development Financial Institutions - 

Meaning and Types of Non -Bank Financial Intermediaries - Meaning,  Functions 

and Structure of Indian Money and Capital Market -  Role of Insurance Regulatory 

and Development Authority (IRDA) - Financial Sector Reforms in India. 
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